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A4 No. 5954" ............
( ) Date. 8/f2'2>¢,84f
EMBASSY OF THE ISLAMIC REPUBLIC OF IRAN Encl e 1;///1?

Agent Bureau
The Hague

In the Name of God

Honourables Judges ' o las oL ke
en o b s aleo g G S SY g

pao s dslmd gLy,
sanie Y Ll = ol lssas,s lay 1m0

G. Lagergren and W. Riphage
Chairmans Chambers One and Two
Iran-United States Claims Tribunal

- S, Lo

Parkweg 13 Wogs = ;

the Hague. @

Re: Settlement Agreement in Slooay mfads Jodo il 1 s 50
Cases Nos. 433, 576 & 580 dAo sOYF «fYYe, Les

Sirs b land e

GBB%JAJ}J# é-obg;a.id‘}.g;uj.uu
c08 ;S eauads BAo sAYF (FYY o L

Hereby enclosed please find
Settlement Agreement in
Cases Nos. 433, 576 and 580.

st L
Yours sincerely, =

3 = e S aens

Mohammad K. Eshragh
e st | 55 e i 500 00 L

Agent of the Islamic N ‘ 1 ) ‘
o . N
Republic of Iran to L Ol Sy S

the Iran-United States
Claims Tribunal.
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SETTLEMENT AGREEMENT 0 S FEB 1384 J—aiy o e Linii 1y
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This Agreement, made thisZad day

of Jaavary , 19884 by and between
READING & BATES CORPORATION (formerly
known as Reading & Bates Offshore
Drilling Company), a corporation
organized under the laws of United
States of America ("Reading &
Bates"), THE CHASE MANHATTAN BANK,
N.A. ("Chase Manhattan"), a banking
association organized under the

laws of the United States of America,
and BANK MELLAT, a banking institution
organized under the laws of the
Islamic Republic of Iran ("Bank
Mellat"), the successor of the
INTERNATIONAL BANK OF IRAN, and

the NATIONAL IRANIAN OIL COMPANY,

a corporation organized under the
laws of the Islamic Republic of

Iran ("NIOC").

WITNESSETH

WHEREAS, Reading & Bates has filed
certain claims against Bank Mellat,
NIOC and the Islamic Republic of
Iran ("Iran") with the Iran-United
States Claims Tribunal, The Hague,
the Netherlands, Case No. 433 in
connection with two letters of
credit, Nos. P-313391 and P-313355
issued by Chase Manhattan on behalf
of Reading & Bates in favor of the
International Bank of Iran (the
"Letters of Credit"); and

WHEREAS, Bank Mellat and Iran have
filed certain claims against Chase
Manhattan and Reading & Bates with
the Iran-United States Claims
Tribunal, Cases Nos. 576 and 580
connected with the aforesaid Letters
of Credit; and

WHEREAS, the Letters of Credit were
issued to secure repayment to The
International Bank of Iran of any
monies paid pursuant to certain
guarantees, Guarantees No. 10/1656
dated April 10, 1978 and No. 10/1683
dated April 25, 1978 (the "Guarantees")
issued by The International Bank
to assure the payment of Social
Security Premia; and

WHEREAS, by separate settlement
agreement dated ¢4 feamber , 1983,
a copy of which is annexed hereto
and incorporated herein, Claimants
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in Case No. 28 have accepted, among A Y Y CLI { S P TS T RUPRupyy NUR R e
other dues and taxes, dues for S.S.
Premia and NIOC has agreed to pay, o ] -
or otherwise satisfy among other 05,5 il g o S 2y v fasi i o LJIL
taxes, all SSO Premia or assessments N - , - ol s oS
due in connection with the Guarantees; $lobanr Gaioanlsi S0 slem bl Lo 1o
and o by e IV Ter 1y Sl L, 1y (o8 Lo |
3030 Lo T ps o s b loea b, Sidl gy gbes Lo L
WHEREAS, the parties to this Agreement 1 ., | L, Lokslyey! & LmisbaS LTy |
desire to resolve all claims and ’ ) i
disputes arising out of the Letters sl il Slolidlsly gy leoanls Las,

of Credit, the Guarantees and CaseS  ¢er o, L2 ¢losac 1 ae Lams Lo |
' J Glreasy g o Lo Lo, L
Nos. 433, 576 and 5B0. v it Laws BAe 3 BYF

NOW, THEREFORE, in consideration elblai gbiblpconsl b ST 13

of the mutual covenants, premises Siitee b pates S0l ST lagas
and agreements herein set forth, 3 Jed A S o s e

the parties hereby agree as follows: R AR PR
1. That in full and final settlement e sy leoads Sl Jasy Joon LaS
of all outstanding claims, gl Mas o olae Lo, Jo Lo g koo

counterclaims, defences, differences . . )

and disputes, asserted or unasserted, & bamioaiilina Ul gl bs!
pertaining to Cases Nos. 433, Lme o Lo 1, ey o Lt e ldeas e o
576 and 580, letters of credit ©°- Bho SBVFARTY 8500 & Basnsm
Nos. P-313391 and P-313355 dosseole (o oTITYAY 8 o =TITTRY o, L
issued by Chase Manhattan on
behalf of Reading & Bates in .
favor of The International sl gbabo b, o1t AL S L
Bank of Iran and guarantees o o L T re & o0

No. 10/1656 dated April 10,  '/VPAT ¢ols AAVA JeosTae gose Ne/iff
1978 and No. 10/1683 dated  Hd'omSob bowonolonava boysTivy gos
April 25, 1978 issued by The ‘ Losl . L i ad> oub | . P ot
International Bank of Iran of = o B ost = P - o -
to assure the payment of Social SobastobotaS o e il Lo &
Security Premia, the parties

PEDYURSTIINCY X SURUJICIPY FOPUIN Bf FEUpE

1, LoT au b wlldthey las lioo L
agree to cancel the aforesaid >k tata ’ 3 =
Letters of Credit, Guarantees o Lo J
and any demands thereon.

2. That the parties will present T dady Joae il ! gL 5aS
this Settlement Agreement to il l e e s ol
the Iran-United States Claims. =olmloslese (Sawy sonls ol
Tribunal and request the Tribunal U VST YIE VA B - RS FRECURER. ) Iy
to issue an Award on Agreed <55 1 Lie e L < At
Terms as set forth herein. Fedoxes S st'}'d_“"
Sy
3. That Reading & Bates forever duabesadS;laies sl nman 1 Ko u oS

releases all of its claims . - -
. 1 | = . alis: | L

and counterclaims, including 2 M ‘9% 932309t et s e
debts and rights to performance, @b ba bow,e casbioais oot Jbaso!
whether due or not yet due, Lo 1 bas Lo L Lo lo Lty
arising out of or relating e R olegy e o bl
tg tge Letters of Credit or( Law J! 3o baw o sy boandSy, < o syansas
the Guarantees, including, - Loas . ) o
but not limited to, any and Lol o ey Lo oo
all claims for fees, costs, Leslbasbblbat Jlulos op s L
interest and other expenses . s
incurred in connection with oLl w2l e e
its efforts to void the Letters Jolin sebkoy syleoaddS; ! aies
of Credit or the Guarantees. Clil ael uoe o s ades 3t
Chase Manhattan forever releases A R i E gt N E o "
all of its claims and counterclaims, o b e oL aa L osae Js
including debts and rights t L

. . . K RN
to performance, whether due Lo b, blet 5l bk
or not yet due, arising out
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of or relating to the Letters by s loandSy K pmigama s ol

Sncluding, but mot limies | C2lestesl o e
to, any and all claims for bolbolel g bacls " P RF b

fees, costs, interest and other Gb; gass b)) ke S0 L i bees p 1,2 |
expenses incurred in connection N . - | <L
with the Letters of Credit Slpais oS 2y (o l! I :

or the Guarantees. Bank Mellat .5, ., oeles;! Jolice gy loaslS; lat,
(for itself and on behalf of 9y Oy 7o U= g lesandS; latan

The International Bank of Ly 5t P b cacboaoboas Jbolys 3
Iran), and NIOC forever celia;l Lol lel g las ol lay by s
release all claims and ) i

counterclaims, including debts s bgge sl g S Ssaa s s

and rights to performance, bl oatiocs slaans o 80 g0 00 Laws 1 3>
whether due or not yet due, B 2B S 94 S &

arising out of or relating ol b lbutergcbil e glmistp ol s le b

to the Letters of Credit or PRI [ SN SRV SRRrOWS FORVIP-S PP B FYS DTS Pe-g
the Guarantees, including, i

but not limited to, any and Lo suo b b lmla b e gy oy o Lt Lhe
all claims for fees, costs, el L amnl S, o e Lo las
interest and other expenses ‘ : .

incurred in connection with Loolm! et g S b lejly o ksl
its efforts to obtain payment Lol 3 A1 8049 ytiee ks aS 2 b o
under the Letters of Credit e cadanlys ‘._hé)ﬂw T
or the Guarantees. Any and Jr el e b Saioan bam e g lesadSy
all demands and claims in Loy i s, lee b lbazoje s slold s

connection with the Letters ) . .

of Credit or the Guarantees -, atiS gl bbas by Lt (S LS
by Reading & Bates, Bank Mellat,
for itself and on behalf of .
The International Bank of Iran, sl cuiocS,t hoys osiw by 14 ol
or by NIOC shall be deemed
withdrawn. Any and all claims X
for SSO Premia and other taxes, oh=SyPscdafoylol ;b ol kSl
charges or levies of whatever _ . , Jinre o 1,158, 15 (oo g L 5
nature, arising out of or o LS, B pee ] o lstss, == ‘_'"-iﬁ
relating to all previous Lol s slisb bl sbasly 500 Loy
activities of Reading & Bates L L . ol o Litls ! T LGe .o
in Iran, except for those ol ol bias !y sa ks ?
related to Case No. 29, shall Golbas ol 51 2L 8 cJb gbasly L
be deemed discharged or shall
be satisfied by NIOC. Reading
& Bates and NIOC save each _ voa; b
other and each other's parent ~

companies, instrumentalities,

subsidiaries or affiliated

companies, agents, transferees,

personnel and Iranian Governmental

persons and entities harmless

against any and all claims

or disputes of third parties

arising out of the Letters

of Credit or the Guarantees.

s § gt b @Tgu:.;.l,.alﬁl).; it 3 |

J I RO DRCU L RS CIIETE L S ) calas lgs

Syt § 3830 ¢ as b Lo bs L -

That, in furtherance of their JYS UPRPWIRPIRAE J1 YO L) U RSO SURCITE L g
mutual releases, and in ol e ls b e s Lo ;
settlement of claims between, o b s ledob oo L s 'J'U’J"
the parties arising out of O baiye Ly il LU oS e loiily
or relating to the Letters . Lo s Lo bo L
of Credit and the Guarantees, ¢ ot b laa L s sl ’
the parties agree to reguest Soats o leros! aw liniilgs s hoisb
the Tribunal to enter an Award
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on Agreed Terms terminating, Slie gl o ooe b oann L cu g5 50
with prejudice, Claims Nos. ar o 4S5 00 ga 50 Lo i b | S e b 12
433, 576 and 580. 1If, for . e 1
any reason, the Tribunal refuses ol gyl & ¢ 3o L gy
to make an Awgrd on Agrged Olaws &S 90,0 ca0oaas b AAc 5 AYS (YT
Terms as provided in this . ) |

Agreement, this Agreement Suge Sbie lon o 6O 000 Ldop g ls
shall become null and void. (VR DER T3 JURRTE R I EL:,,_;_.}Q__._;)L@},,
That, notwithstanding.anything T OO PERY KRR VS ) ) PO | P ol yode o5 g
to the contrary contained . . T
herein, this Agreement does Sldb sa, sl a2y g o Ladilee oo
not affect or prejudice any | LR PR TP I RNTs i ) PRYUR DCU-ER JUers |

party hereto in Case No. 29 . .
presently filed with the Iran- $3L2 & Sae) Soslo olawsss Sl Jbjoes
Un@ted States Claims '.F‘ribunal, il lhen pb Ll plbasca Y LT o !
which case shall continue as L e i lasas o T 3o
if this Agreement were never Jos b A igns 3,0y slawas L el
executed, nor‘dogs this Agreement LTI YL QU3 QU FORYV Wy RUPSURON e S
affect or prejudice any party o1 4 e foais slaw 1: i ! '
in connection with the attachment &' ¢« Gwloass FSpbe Lkl om
filed by Irano-Reading & Bates, w ySapes Liilye ool ey A, San 19 law
S.5.K. in the Frankfurt am (5 L L s | . .
Main District Court, File No. J2'2 oeisb b oae Lodi Ve oo | s leib s, 6
3/14/0 8/805 Federal l}epublllic gl o o oSt bugnaas Lo Lio cini oo
of Germany in connection with . ) ) _ .
the Case No. 29. Canss oy b | e Lia LS 15 50 08 iy | Siay
blas, o o LIT J100 gm0 ¥/1F/0 Afho o, ladoasy
,G&'Au‘,'a-'u .:.....h.a.,o)s..u.,..‘. Y4 ‘Jl.a..:l.\.‘a,).‘al_y

The parties agree to take all copesas Lpiis, gaakd o LT 5 ydnn
steps necessary to implement LeNeoblu!l lSeS an los cudid 9o i b
the terms of this Agreement Oy adesjlas Loiites ool olie stye logs

including, without limitation, . o _

the physical surrender of the =—w=& ssbiaslblul ol pumedscnigin
original Letters of Credit cle Lo b b ls | sy o b L
to Chase Manhattan, and the sl gy o
original Guarantees to Bank
Mellat for cancellation.

vl gl e J s toge |

It is understood that this
Settlement Agreement is made
in the spirit of a private

Jady Joao Lodi g aS | (o 1 g2 Lic
LS adace o LMos | cogas Jady Jo o gan 4o o

settlement of disputes and g, e loiilee sliby ol 0! adge
that it shall not affect any n SUMas Ts o leol 1o )

position of Iran and parties = 3 Sl hemt oolhey adse
hereto in any matter other QAo 3 BYF « FYY « YA oyl gleeasy

than claims and disputes related . s N i
to Claims Nos. 28, 433, 576 or ! Sleih ¢ cl a8 aelgns gt b

and 580. The parties to this . lusiilge o l)laS s b 39190 e Lunii lye
agreement agree that they shall

not use, or cause any third S5 sl peays glvly Lol LB
party to use, this Settlement oo 1T st solicnt o lusgey 00,000 L !
Agreement in the prosecution 2 e T 1o ol ls i ;

or defence of any other claim. © 0 polr L aid g sl
For the purpose of construction plo o Loiilgs ol pueisgealS o0

and interpretation of this

o 1,5 Jho o Lo Lol
Agreement the entire Agreement 7S 218 sy L >
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/‘/ATTEST :

shall be read and construed

as a whole without giving any
specific effect to any article
separately.

S. This Agreement is executed
in Persian and English versions
each with egual dignity.

Signed and executed in The Hague,
The Netherlands, on thisdsd day

of Jaquqr)z , 1984
READING & BATES CORPORATION
BY: Jé//’wf 8. W«m
/4/72%/5;«—- L ST
e

THE CHASE MANHATTAN BANK, N.A.
Akw aﬂfluy' AoV 14 1953
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Ao omr Tl
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IN THE NAME OF GOD

BEFORE THE IRAN-UNITED STATES CLAIMS TRIBUNAL

Claim No. 28
READING & BATES CORPORATION and Chamber One

READING & BATES EXPLORATION CO.,
Claimants,
v.
NATIONAL IRANIAN OIL COMPANY, IRANIAN
MARINE INTERNATIONAL OIL CO. and THE
ISLAMIC REPUBLIC OF IRAN,

Respondents.

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

REQUEST FOR AN ARBITRAL AWARD ON AGREED TERMS

The Claimants and Respondents, pursuant to Article 34

of the UNCITRAL Rules, adopted by the Tribunal, jointly
reguest that the Tribunal accept and record a settlement
reached by the parties as an Award on Agreed Terms.

On 4¢¢4 Dedmber | 1983, the parties entered into a Settlement
Agreement settling all claims, counterclaims, defences

and disputes in Case No. 28, a true copy of which is
attached hereto for consideration by the Tribunal.

Among other terms, the parties agreed to payment to
Reading & Bates Corporation and Reading & Bates Exploration
Company from the Security Account established by paragraph
7 of the Declaration of the Government ©f the Democratic
and Popular Republic of Algeria dated January 19, 198l

in an amount of U.S. Fifteen Million Dollars (U.S.
$15,000,000.00) in full and final settlement of said

Case No. 28.

Therefore, the parties accordingly reguest the Tribunal
to enter an Award on Agreed Terms in the amount of U.S.
Fifteen Million Dollars (U.S. $15,000,000.00) to be
paid from the Security Account to the Federal Reserve
Board of the United States for the account and benefit
of the Claimants and to dismiss Case No. 28.

Dated: 4 Deumber ., 1983

THE NATIONAL IRANIAN OIL COMPANY

v Aubuh A

Its:

ATTEST:




READING & BATES CORPORATION

By: &uf 5 W(A’V
Its: AW/VE//—@——W

ATTEST: /////:;;;/;>

READING & BATES EXPLORATION CO.

sy ert B Opeeocs:

Its: /4?772%4?574£L»K5;7P
Ou}

ATTEST:
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IN THE NAME OF GOD

SETTLEMENT AGREEMENT

This Agreement made this# €A gday

of Gamber , 1983 by and between
READING & BATES CORPORATION (formerly
known as Reading & Bates Offshore
Drilling Company), a corporation
organized under the laws of Delaware,
United States of Americs, and READING
& BATES EXPLORATION COMPANY, a
corporation organized under the
law of Oklahoma, United States of
America ("Claimants") and the
NATIONAL IRANIAN OIL COMPANY, a
corporation organized under the
laws of the Islamic Republic of
Iran ("Respondent").

WITNESSETH

WHEREAS, Claimants have filed certain
claims against Respondent and the
Islamic Republic of Iran ("Iran")
with the Iran-United States Claims
Tribunal, The Hague, The Netherlands,
registered under No. 28; and

WHEREAS, Respondent and Iran intend
to file certain counterclaims
pertaining to Case No. 28; and

WHEREAS, Claimants and Respondents
desire to resolve all differences,
claims and disputes now existing
or capable of arising out of

transactions, events and relationships

related to Case No. 2B.

NOW, THEREFORE, in consideration

of the mutual covenants, premises
and agreements herein set forth,

the parties hereby agree as follows:

of all outstanding claims,
counterclaims, defences and
disputes, asserted or unasserted
pertaining to Case No. 28,

the sum of U.8. Fifteen Million
Dollars (U.S. $15,000,000.00)
shall be paid to Claimants
Reading & Bates Corporation
and Reading & Bates Exploration
Co.

That the parties will present
this Settlement Agreement to

That in full and final settlement
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the Iran-United States Claims
Tribunal and request the
Tribunal to issue an Award
on Agreed Terms as set forth
herein.

That upon the date of such
award by the Claims Tribunal
in Ca No. 28, Claimants,

a5 G,

Respondent and Iran will cause,

without delay, except as otherwise

provided herein, all proceedings
between the parties to Claim

No. 28 or against either party
to Claim No. 28 in courts or
administrative bodies or
entities asserting jurisdiction
Over any matters pertaining

to this Agreement in the Islamic
Republic of Iran or in the
United States of America, in
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before the International Chamber
of Commerce or elsewhere to be
dismissed, withdrawn and termi-
nated, {provided further that
Claima will withdraw or revoke
its attachment filed in the
Frankfurt am Main District Ccurt
File No. 3/14/0 10/80, Federal
Republic of Germany: Claimants
hereby release NIOC and all
Iranian governmental and non-
governmental persons and entities
as well as persons and entities
named in the statement of claim
(whether named as a defendant or
otherwise) from claims and dis-
putes related to Claim No. 28.
Claimants also save harmless NIOC
and all Iranian governmental and
non-governmental persons and
entities as well
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as persons and entities named
in the statement of claim

(whether named as a defendant
or otherwise) from any claims
or disputes of non-Iranian
third persons or entities re-
lated to claim No. 28 or which
may arise in connection with
the drilling vessel M.G. Hulme
and other materials and equip-
ment of the Claimants in Iran.
NIOC agrees to be responsible
for any third party claims
relating to services supplied to
NIOC, on or after Feb. 1979, in con-
nection with the M.G. Hulme
an? other materials and ecuip-
ment of the claimants in Iran.

In this Settlement Agreement
tlic tzx, Social Security
Orgjanization Premia or similar
dues, as well as dues to
Claimants' Iranian labourers
and employees are taken into
consideration and are accepted
by Claimants. Therefore,
Respondent acknowledges that
all counterclaims, whether
asserted or unasserted,

"including, without limitation,

claims for Iranian taxes, dues
or assessments of the Iranian
Social Security Organization,

or other taxes or levies imposed
upon Claimants by any taxing
authority in Iran, all civilian
court judgments and labor board
decisions for termination or
other benefits due to discharged

laborers of Claimants and payments

to third parties by Respondents
on behalf of Claimants, relating
either to Case No. 28 or to

any other of Claimants' offshore
operations in Iran except for
those related to Case No. 29,
will be paid or otherwise
satisfied by Respondent
(National Iranian Oil

Company). Claimants shall

be deemed to be released from
all such counterclaims as of
the date the Claims Tribunal
issues its Award on Agreed
Terms in Case No. 28, and
Respondent shall thereafter
hold Claimants harmless from
any loss or liability Claimants
may suffer by reason of the
assertion of any such claims

in any forum, whether in or
outside Iran.

That the award by the Claims
Tribunal in the amount stated
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in Paragraprh 1 herein above
shall be satisfied by payment
out of the Security Account
established by paragraph 7

of the Declaration of the
Democratic and Popular

Republic of Algeria dated 19
January, 1981. The payment
shall be made after the Tribunal
has been furnished evidence

by Claimants that the attachment
before the Frankfurt court,

and arbitral proceedings before
International Chamber of Commerce
mentioned in paragraph 3 above
has been withdrawn or revoked.
Upon payment of the award,
Claimants shall be deemed to
have transferred a good title

to the drilling vessel, related
or non-related spare parts,
equipment and materials that
Claimants may have in Iran

or on board the MILTON G.

HULME, and all other accessories
to the National Iranian 0Oil
Company. SUCH TRANSFER SHALL

BE "AS IS, WHERE 1IS8." No

further document is needed

to implement the transfers
herein contained, but National
Iranian 0il Company may reguest
and Claimants shall, if so
requested, execute such documents
and take all such other steps o
as may be necessary to effect ™
such transfer.

That if for any reason the
Iran-United States Claims
Tribunal refuses to make an
award on agreed terms as
provided in this Agreement,
this Agreement shall become
null and void.

That, notwithstanding anything
to the contrary contained herein,
this Agreement does not affect
or prejudice either party or
other parties in Case No. 29
presently filed with the Iran-
United States Claims Tribunal,
which case shall continue as

if this Agreement were never
executed, nor does this Agreement
affect or prejudice either

party or other parties in
connection with the attachment
filed by Irano-Reading & Bates,
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10.

11.

§.5.K. in the Frankfurt am Main e b bt L Lge (o | i b 855 )
District Court, File No. 3/14/ 0 P PR PRI NS W FOR N JYTCRTE PRt e
8/80, Federal Republic of Germany,

- - a : a1 o :
in connection with the Case s Lo 150 15,0 48 s as i g e |

Sostas 30 T/1%/0 Afhe 6, latodl g mcns o,y 9l | i

No. 29.
O PRURYE SORCR T R FEPRUPREE SR 3 TR FL RN =L BN R PWE
cogas 9ol tgaahd o LT §gdony ol loas 1 gan
The parties hereto, in recog- deys alibie o lagas oo S8k 0 b i )b <

nition of the obligations assumed

by parties, as set forth in S G Fy T gauy g9 85k £ G LT

paragraohs 3 and 4, above, S Lo oas sy st ghhe S &S A 100 gas i 15
have agreed to cause the dismissal, O lgwajoas g slae BAo s BYF (FTT o, L
with prejudice, of Cases numbering VLl e il sabon Sa, s sl
433, 576 and 580 now pending Slow 1L 650 prpl K .l

before the Claims Tribunal .. . ] . .
or before any other forum. iy bt i L i b L dban B0 Bds aduy aee

The parties agree to cause Wodsyp o | goga pde o giin o i © fysdes
such dismissal. v e e

It is understood that NIOC P} RN Y PR TRt I SRV AP R

shall pay to Bank Markazi Iran, : T 1 e las .
the Rialyequivalent of the Ll Llocyses o) 3 laoese o
settlement amount, whenever Y FRRCIFY RN OR DROR-¥ ) FORRCr g K S g
requested to do so, and shall . . . .C - . . , )
obtain Bank Markazi's approval =~ ol Sa, S el o e T
for the payment thereof to Sl ey adeS i an 18 g e 58S
be made to Claimants Reading . - . e

& Bates Corporation and Reading ot el 9SS Wl S i o Lo
5 Bates Exploration Co., out  ediwle by ¢ cmdjlpm o Jady Jodo bodilse
of the Security Account. The - i

fact that the )I-,\gent of the g ot ¢ 09 oIl et Soseer Bl
Islamic Republic of Iran to 00d S S 555 g0 Ko L 1ge oS S
the Iran-United States Claims D!
Tribunal approves this Settle-

ment Agreement, when filed, is

sufficient evidence that such

aporoval of Bank Markazi has

been obtained.

It is understood that this BN Y PN P VR UEU ¥ | PUR SO AT i VAT

Settlement Agreement is made

. cl . b o Lids ! : j - :
in the spirit of a private Sl | o gas Jady Jooypa b

settlement of disputes and b S ya g ol ol ad g oy S
that it shall not affect any o leols ] o . 1o
position of Claimants, NIOC e lesims ey £ 00 0 1m0
and Iran in any matter other « ¥rr « YA ¢l glsaiy e bg o o Lids |

than claims and disputes related o o tys

‘.wtl' ‘ ' s - °
to Claim No's. 28, 433, 576 and aSas lgio s L Ao 3 BYF

580. Claimants and NIOC agree UWR B9 LRI TS PEEPRCN T} FURCI DR Sy
that they shall not use, or 1 : e G 1 Lamis |
cause any third party to use,‘"’:'"'" sles peago vl bolabibse ¥
this Settlement Agreement in Sl o 1 n T3 000 Lice 1o Lo g g o0, 00 L !
the prosecution or defence . . T
of any other claim. coaos e ol ST L e
Fog t.:h: purpisi_of cgn:ltfuction o Lisiid Vgu oy | pbends g S 5o 59 =1
and interpretation o is ‘ . .
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agreement the entire agreement 399 b M o pany 0S5
shall be read and construed NCPE IR S JURS I & N .
as a whole without giving any R "‘J‘ . b‘ ! " e
specific effect to any article ca BU sl Sl sl ot
separately.

12. This Agreement is executed 3ol sl ber a bciile 0t oy
in Persian and English versions e, oo by pubic el !

each with equal dignity.
el bae am Vg, bace | g1, 10 (in go 2

N N e s " . R . e A
Signed and executed in The Hague, bt i VAR MO0 o s
The Neth a hi tA . ’
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